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A critical surge
Global demand for energy transition minerals will increase
significantly in the coming decades.

Ratio of 2050 to 2022 demand under a net zero emissions scenario
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Sovices: International Energy Agency [IEA) Waorld Energy Chutlock {2023}, and IMF stafi

caloulations,

Mote: The chart shows the IEA's projected increase in mineral demand {in quaritity 1erms]

brosken down By sectar as a ratio of 2050 ta 2022 demand, under the |EA's notzero ' M F
arnissions ransition scenaric. REE = Rare Barth Elements; PGMs = Platinum Group Metals.
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Harnessing minerals
Sub-Saharan Africa still focuses more on extraction than most

other regions.

International integration in mining and quarrying, 2000-22

Increasing GVWE participation
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Sources: Eorn Global Supply Chain Datmbaze: and IMF stalt calculstions.

Mdcte The GV lericth index measures the distencs 1o final demand. The shartar the

dhistance, the more downstrean the cauntry is in the preduction process, and viee versa, The

GV participatior incdkex maasuras the degrae of intagration in interr ational supply chains

The larger the rniumber, the more intemationally integratied an econony's industry is.

Caleuiation of GVWE measures tolicws Aslam, MNowta, and Rodriguoes-Bastos, 200 7. ALS =

Agstratio: THMN = Chira; EMEES = emearging markats and developing economies exclucing

China and 550, GYE = giobal value chair; IDMN = Indonesia; 555 = Sub-Saharan Adrica. .M F
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https://theco nversation.com/the-world-is-rushing-to-africa-to-mine-critical-miner als-like-lithium-how-the-
continent-should-deal-with-the-demand-229831

https:/fwww.unep.org/topics/energy/renewable-energy/critical-mine

https://www.iea.org/repo rts/critical-minerals-market-review-2023/k ey-market-trends

hittps://www.imf.org/en/News/Articles/2024/04/29/ct-h arnessing-sub-saharan-africas-c ritical-rineral-wealth

hitps://www.usgs.gov/news/national-news-release/u s-geological-survey-releases-2022-list-critical-minerals
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