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' Average GDP per head (at purchasing power parity, $ at constant 2018 prices, log scale)
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* Western Europe, North America, Australia, New Zealand
Source: The Conference Board
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The US is on its way to becoming a highly protectionist country

Average trade-weighted import tariffs in G20 countries (%)
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0Oil Disruptions
Saudi attack tops biggest disruptions in history

W Gross peak supply loss

Saudi drone strike (Sept. 2019-7?) 5.7 mb/d

Iraqi invasion of Kuwait (1

Outbreai of Iran-Iraq v

Sources: International Energy Agency, Bloomberg
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